HNF: Explanation for the operation result in the financial statement 2016
On 06/02/2016, HuuNghi Food Joint Stock Company explained the operation result in the financial statement 2016 as follows:

· The profit after tax in Quarter IV/2016: 
VND 31,640,844,494

· The profit after tax in Quarter IV/2016: 
VND 25,649,483,378

· The difference (increase):

VND 5,991,361,116
The reason:

1. The net revenue from sale and service supply increased by 12.89% year on year, while cost of goods sold only increased by 9.46%. the reasons:

· The Company restructured the production department, increasing the labor productivity

· The Company continued restructuring the products, focusing on the types of products which get high profit

2. The revenue from financial activity in this period decreased by 46.7%, equivalent to VND 7.7 billion, the reason: the fluctuation of the exchange rate

3. The borrowing interest cost decreased by 24.1% compared to 2015, equivalent to VND 2.7 billion because in 2016 the Company found the loan sources with lower interest rate
4. The sale expense increased by 27.8%, equivalent to 48.4 billion. The reasons:

· In 2016, the candy industry faced many difficulties due to the competition from the imported types of candy from Asean Countries, so the Company must increased the marketing cost to maintain the share market.
· The average income per capita 2016 increased by 33.3% compared to 2015

· The social insurance cost increased year on year

5. The management cost in this period increased by 8.5%, equivalent to VND 3.3 billion

